Annexure 1: Financial Statements

SUN NEPAL LIFE INSURANCE COMPANY LIMITED

(Corporate Office, Putalisadak, New-Plaza, Contact No: 0-14536126&0-14536126 Website: https:/sunlife.com.np/)
Quarterly Financial Results for First Quarter, F.Y, 2083/84 B.S

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Unaudited _ Unaudited Unaudited _ Unaudited
Group Insurance
Particulars At the end of this Attheendoff 4o ond of this At the end of
Quarter Immediate Previous| Quarter] Immediate Previous;
Year| Year|
Assets:
Goodwill & I ible Assets 17,958,042 20,348,712 17,609,828 19,923,152
Property and Equipment 144,464,426 160,358,714 134,140,200 149,273,642
In Properties - - - -
Deferred Tax Assets 328,671,304 330,960,972 318,792,983 320,069,706
In in Subsidiaries - - 1,098,450,000 1,098,450,000
Investment in Associates 3 - - -
I 19,345,201,502 17,040,518,929 18,275,692,349 15,988,676,443
Loans 840,988,484 808,330,906 840,988,484 808,330,906
Reinsurance Assets 13,499,891 4,958,885 13,499,891 4,958,885
Current Tax Assets . 450,115,669 424,863,071 445,663,916 420,703,409
Insurance Receivables - 32,798,838 - 32,798,838
Other Assets 7,650,916 11,680,442 7,301,788 11,393,800
Other Fi ial Assets 168,207,746 282,891,980 165,324,272 269,752,357
Cash and Cash Equivalent 474,670,012 1,859,541,036 1,783,200,298
Total Assets B L B T T BT T
Equity:
Share Capital 5,282,793,600 5,282,793,600 5,282,793,600 5,282,793,600
Share Application Money Pending Allotment - - - -
Share Premivm 1,301,094,360 1,301,094,360 1,301,094,360 1,301,094,360
Catastrophe Reserves 287,214,070 240,881,510 287,214,070 240,881,510
Retained Earnings 810,848,044 392,538,493 777,167,685 368,423,977
395,765,340 397,861,963 354,642,862
o . R0l ey BT R35.09
Provisions 11,814,194 23,793,471 11,223,123 23,202,400
Gross Insurance Contract Liabilities 13,370,033,739 12,930,789,169 13,370,033,739 12,930,789,169
Deferred Tax Liabilities - - - -
Insurance Payable 38,208,759 - 38,208,759 -
Current Tax Liabilities - - - -
Borrowings - - - -
Other Liabilities 92,870,924 120,783,083 92,715,182 120,337,297
Other Financial Liabilities _ 200,784,962 286,716,836 200,413, 285,366,262

s




CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
Fig in NPR.
Group Insurance
Particulars Current Year Corresponding nv_dwr:.u Year| - Current <2=., Corresponding Previous Year
This Quarter Upto this Quarter ‘Ihis Quarter Upto this Quarter]  This Quarter Upto this Quarter (YTD) This Quarter Upto this Quarter (YTD)
(VTD) (YTD)
Income:
Gross Eamed Premiums 1,298,679.336 1,298.679.336 1083486976 1,083,486,976 1,298,679.336 1,298.679,336 1,083 486,976 1,083 486,976
Premiums Ceded 52,197,870 52,197,870 41,990,784 41,990,784 52,197,870 52,197,870 41,990,784 41,990,784
Net Earned Premiums 1,246 481,465 1,246,481,465 1,041,496,192 1,041,496,192 1,246,481,465 1,246,481,465 1,041,496,192. 1,041,496,192
Commission Income - - - - - - - -
Other Direct Income 6,421,585 6,421,585 5,530,058 5,530,058 6,421,585 6,421,585 5,530,058 5,530,058
Tnterest Income on Loan to Policyholders 11,986,368 11,986,368 2,725,986 2,725,986 11,986,368 11,986,368 2,725,986 2,725,986
Income from Investments and Loans 306,286,001 306,286,001 235,095,247 235,095247 305,577,398 305,577,398 252,420,761 252,420,761
Net Gain/(Loss) on Fair Value Changes 67,695,766 67,695,766 (315,191,196) {315,191,196)| 61,254,091 61,254,091 (276,796,580, _ (276,796,580
Net Realised Gains/(Losses, 277,592 277,592 (172,369)' (172,36%) 277,592 277,592 (2,883,759)! (2,883,759
Other Income 181 802 42 548 42,548 - - - -
atal Incoae 2 eI Fo i 9eh BIEARS SeEreact | enohsabe | 6319084957 1022493658 LN
Expenses:
Gross Benefits and Claims Paid 344,631,420 344,631,420 359,004,996 359,004,996 344,631,420 344,631,420 359,004,996 359,004,996
Claims Ceded 23,955,874 23,955,874 36,921,932 36,921,932 23,955,874 23,955.874 36,921,932 36,921,932
Gross Change in Contract Liabilities 762,230,698 762,230,698 271,044,099 271,044,099 762,230,698 762,230,698 271,044,099 271,044,099
Change in Contract Liabities Ceded to Reinsurers 8,541,006 8,541,006 4,554,400 4,554,400 R.541,006 8,541,006 4,554,400 4,554,400
Net Benefits and Claims Paid 1,074,365,238 1,074,365,238 588,572,764 588,572,764 1,074,365.238 1,074,365,238 588,572,764 588,572,764
Commission Expenses 113,486,628 113,486,628 91,331,017 91,331,017 113,486,628 113,486,628 91,331,017 91,331,017
Service Fees 9,348,609 9,348,609 7,811,222 7,811,222 9,348,609 9,348,609 7,811,222 7,811,222
Other Direct expenses 1,014,935 1,014,935 1,269,552 1,269,552 1,014,935 1,014,935 1,269,552 1,269,552
Employee Benefits Expenses 124,339,409 124,339,409 112,565,973 112,565,973 122,071,015 122,071,015 110,150,807 110,150,807
10,196,198 10,196,198 10,552,095 10,552,095 9,358,007 9,358,007 9,712,591 9,712,591
Impairment Losses - - - - - - - -
Other ating Exg 56,973,749 56,973,749 43,972,394 43,972,394 53,974,573 53,974,573 40,878,500 40,878,500
i 1,327,264 1,327,264 530,347 530,347 1,327,264 1,327,264 530,347
% i i . 10520 e R B566D5, Rl R T LRSI 0y : 2l 125,800
Net Profit/(Loss) For The Period Before Sha, et Profits of 248,278,650 248,278,650 112,921,102 112,921,102 247,052,230 247,052,230 172,235,859 172,235,859
|Assaciates Accounted for Using Equity Method and Tax
Share of Net Profit of Associates accounted using Equity Method : - - - ” N : N
Profit Before Tax 248,278,650 248,278,650 112,921,102 112,921,102 247,052,230 247,052,230 172,235,859 172,235.859
Income Tax Expenses 3,888,411 3888411 (79,054 Emm_ (79,054,046 2,128,234 2,128,234 (67,041,760) (67,041,760)
Net Profit/i s) For The Period 244,390,239 244,390,239 191,975,148 191,975,148 244,923,996 244,923,996 239,277,619 239,277,619
Basic EPS 18.50 1520 18.55 18.95
Diluted EPS 18.50 15.20 18.55 18.95
‘CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
Fig in NPR.
Group Insurance
Particulars Current Year Ci ing Previous Year] Current Year Corresponding Previous Year
This Quarter d-:e\:_nmm:-:oq This Quarter] Upto this @:s.ﬂww This Quarter Upto this Quarter (Y TD) This Quarter Upto this Quarter (YTD)
Net Profit/{Loss) For The Year 244,390,239 244,390,239 191,975,148 191,975,148 244,923,996 244,923,996 239,277,619 239,277,619
Other Comprehensive Income (10,848,249) (10,848,249)| 183,275,087 183,275,087 (10,848 249), (10,848,249) 183,275,087 183,275,087
Total Comprehensive Income 233,541,991 233,541,991 375,250,235 375,250,235 234,075,748 234,075,748 422,552,706 422,552,706
OTHER INDICATORS
Current Year Previous Year
Particulary Upto this Quarter Upto this Quarter
(YTD) _(YTD}
1._Total Enforce Policy count $38.334.00 1,156,092.00
2. Total number of policies issued during the period 108,834.00 92,118.00
3. First Year Preminm( inlcuding single premium) 434,576,107.93 324,155,695.23
4. Single Premivm 227,509,071.84 165,476 060.70
5. Renewal Premium 864,103,228.00 759,331,281.00
6. Total Benefits and Claims Paid in Count 4,653.00 1,598.00
7. Ouistanding Benefits and Claims in Count 46.00 20.00
8. Gross Claim Outstanding (Amount) 52,226,353.00 31,506,218.00
9.Declared Bonsu Rate (FY 2080/81) Nrs. 25 to Nrs.80 Nrs. 23 to Nrs.80
10. Interim Bonus Rate Nrs. 25 to Nrs.80 Nis. 23 to Nis.80
11. Long Term Investrents (Amount) 16,091,318,306.11 8,972,778,901.63
12, Short Term Investments (Amount} 3,282,824,043.00 6,488.000,000.00
13. Policyholder Loans 804,981,656.70 711,614,740.00
14. Investment in Cost Value 19,405,068,933.34 15,460,778,901.63
15. Life Insurance Fund (Amount) 13,317,807,385.96 10,419,504,993.26
16. Uneamed Premium reserve for term policies (Amount) ’ 440,740,323.55 400,717,006.27
: 17. Solvency Margin Ratio(FY 2081/82) 243.80 263.90
.
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Sun Nepal Life Insurance Company Limited
Disclosure as per Section 84(3) of Insurance Act, 2079

Solvency Ratio related disclosures: latest solvency ratio of the company

The solvency ratio of the company as per the audited Financial Statements of Fiscal Year
2081/82 was 243.8.

Reinsurance related disclosures: comment on the reinsurance arrangement and its
adequacy

The Company has adequately reinsured all its businesses with Nepal Reinsurance Company
Limited and Himalayan Reinsurance Company Limited according to Reinsurance Directive for
Life Insurer of Nepal Insurance Authority.

Based on the company’s year of operation and business volume, the company has adequately

- been reinsured.

Details regarding legal proceeding: legal proceeding by or against the insurer

No such case pending by or against the insurer.

Corporate Governance: compliance with the Corporate Governance Directives

The company has complied with the corporate governance directives 2079 of Nepal
Insurance Authority.

Anv other disclosure as deemed relevant

N/A




