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Condensed Statement of Financial Position (Linsuee

As on 3lsi Ashain, 2083, s Quieter PV, 2083 /84

Particulars This Quarter Immediate Previous Year Ending
Ending (Audited)
) Ashwin End, 2083 Ashadh End, 2083
ASSETS |
A. Non Current Assers
Droperty, Plant & Fquiptment 1,444,837 1,525,973
Intangible Assets 435,455,213 437,677 845
Work in Progress (WP { 3007 229 -
Investments | 125 348 388 125 348 388
Total Non Current Assets | 563,255,667 564,552,206
B. Current Assets ]
Inventony I - i
Cash and Bank 1T 2N475413 21.771,392
Deposit, Advance & Recenva 27,358,707 22,864,953
Total Current Assets 47,834,210 44,636,345
611,089,877 609,188,551
Share Capital | 220,000,000 220,000,000
Reserves & Surplus | 7,985,717 2,721,010
Total Equity | 227,945,717 222,721,010
D. Non Current Liabilitics [
Long Term Loan 323 700,000 327,700,000
Retention Money Payable - -
Deferred Tax Tiabilities 5,502,722 2,502,732
Total Non Current Liabilitie 330,778,835 334,594,061
E. Current Liabilities
Shott Tesm Eoan 50,041 720 48,541 720
Accounts & Others Pavables 2,283,605 3.331 7618
Provisions - -
Total Current Lizbilices | 52,325,325 51,873,480
Total Liabilitics (C+D+E) | 611,089,877 609,188,551

Unaudited Condensed Statement uf Profiy o Loss and Odher Comprehensive lacome

Far the quarter ended an 31st Ashwin 2083, Ist Quirier 2083 /84

This Year Corresponding Previous Year
This Up to this This Up to this

Quarter Qurater (YTD) Quarter Qurater (YT D)
Revenue from Operation 20,175915 20,175,915 18,948,305 18,948 305
Cost of Operarion {463.518) (463,518 (771,994 (771,994
Gross Profit/ (Loss) i 19,712,397 19,712,397 18,176,401 18,176,401
Other Tncume 1,301 1,301 957 957
Tuotal Incomc/!Loss) from Opd 19,713,698 19,713,698 18,177,358 18,177,358
Emplovee Benefie Expenses (1,978,922 (1,978,922 (2,442,280 2,442 281)
Depreciation and Amortisadon (4.325,76% (4,325,767 (4,308,103 (4.308,103y
Administrative Fxpenses 2.027.888) (2.027,888) (2835318 (2,835,318
|Operation Profit / (Loss) 11,381,119 11,381,119 8,591,657 8,591,657
Finance Cost (6,U08,969) (6,008,969 (7.656,780) (7,656,780
Profit / Loss Before Staff Bonul 5,372,150 5,372,150 934,877 934,877
Staff Bonus (07,243) _ (107,443) (18,698 (18,698)
Profit / Loss Before Tax 5,264,707 5,264,707 916,179 | 916,179
Ineome Tax For Previous Years ! - - -] -
Profit (Luss) For The Year | sasa707 | 5,264,707 916,179 | 916,179
Orther Comprehensive Income I - - - -
Totat Comprehensive Income , 5,264,707 5,264,707 916,179 [ 916,179
Naotes:
1. The above mentioned figgures are subjeer o changes during staLory audit,
2 This condensed financial statement has been prepared complying relevant NFRS,
3. Previous period fygres are regrouped wherever necessany,




UPPER SYANGE HYDROPOWER LTD.

Condensed Statement of Financial Position (anaudited)
As at 31st Ashwin, 2083

KATHMANDU, NEPAL

Amount in Rs,
Particulars Sch As at As at
Ashwin End, 2083 Ashadh End, 2083
ASSETS
A. Non Current Assets
Property, Plant & Equiptment 1 1,444,837 1,525,973
Intangible Assets 1 433,455,213 437,677 845
Work in Progress (WIP) 2 3,007,229 -
Investments 3 125,348,388 125,348,388
Total Non Current Assets 563,255,667 564,552,206
B. Current Assets
Cash and Bank 4 20,475,413 21,771,392
Deposit, Advance & Receivable 5 27,358 797 22,864,953
Total Cutrent Assets 47,834,210 44,636,345
Total Assets (A+B) 611,089,877 609,188,551
Equity and Liabilities
C. Equity
Share Capital 6 220,000,000 220,000,000
Reserves & Surplus 7 7,985,717 2,721,010
Total Equity 227,985,717 222,721,010
D. Non Current Liabilities
Long Term Loan 8 323,700,000 327,700,000
Employee Benefit Liability 9 1,576,113 1,391,339
Retention Money Payabie 12 - -
Deferred Tax Liabilities 5,502,722 5,502,722
Total Non Current Liabilities 330,778,835 334,594,061
E. Current Liabilities & Provision
Short Term Loan 10 50,041,720 48,541,720
Accounts & Others Pavables 11 2,283 605 3,331,760
Provisions 13 - -
Total Current Liabilities 52,325,325 51,873,480
Total Liabilities (C+D+E) 611,089,877 609,188,551

Accompanying notes are integral parts of this financial statement

%Bahadur Ghale
Managing Director

Date : 2083-07-20
Place: Kathmandu, Nepal

P

Mitra Bahadur Khadka
Accountant



UPPER SYANGE HYDROPOWER LTD.

Condensed Statement of Comprehensive Income (Unaudited)
For the period from 1st Shrawan 2083 to 31st Ashwin, 2083

KATHMANDU, NEPAL

Particulars

Revenue from Operation
Cost of Operation
Gross Profit/ (Loss)

Other Income

Total Income/(Loss) from Operation

Employee Benefit Expenses
Depreciation and Amortisation
Administrative Expenses

Operation Profit / Loss

Finance Cost

Profit / Loss Before Staff Bonus
Staff Bonus

Profit / Loss Before Tax
Income Tax Expenses

Profit (Loss) For The Year
Other Comprehensive Income
Total Comprehensive Income
Basic EPS - Annnalized

Diluted EPS - Annualied

Sch F.Y. 2083-84 F.Y. 2082-83
Shrawan-Ashwin Shrawan-Ashwin
13 20,175,915 18,948,395
14 (463,518} (771,994)
19,712,397 18,176,401
15 1,301 957
19,713,698 18,177,358
16 (1,978,922) (2,442,280)
17 (4,325,769) (4,308,103}
8 (2,027,888) (2,835,318)
11,381,119 8,591,657
19 (6,008,969) (7,656,780)
5,372,150 934,877
(107,443) (18,698)
5,264,707 916,179
20 -
5,264,707 916,179
5,264,707 916,179
9.57 1.67
9.57 1.67

Accompanying notes are integral patt of this financial statement

Bir Bahadur Ghale
Managing Director

Date : 2083-07-20
Place: Kathmandu, Nepal

et

Mitra Bahadur Khadka
Accountant



UPPER SYANGE HYDROPOWER LTD.

KATH]MAN]_)U, NEPAL
NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)

Schedule - 2 : Work in Progress (WIP)

As at As at
Ashwin End, 2083 Ashadh End, 2083
Project Under Development 3,007,229
Sub-Total 3,007,229 -
Less: Disposal of Project Licensc - -
Total 3,007,229 -
Schedule - 3 : Investment
As at As at
Ashwin End, 2083 Ashadh End, 2083
Investment in Shares 125,348,388 125,348,388
(Dobban Khola Hydropower I 4 )
Total 125,348,388 125,348,388
Schedule - 4 : Cash and Bank
As at As at

Cash Balance
Bank Balance
Total

Ashwin End, 2083

Ashadh End, 2083

20,475,413

21,771,392

20,475,413

21,771,392




Schedule - 5 : Deposit, Advance & Receivable

Statf Work Advance
Advance Tax

Advance to Partics

Bank Guarantee Margin
L.C and Custom Margin
Depostc

Account Receivable - NEA

Recevable from Dobhan Khola Hydropower Ltd.

Prepaid Expenscs
Total

Schedule - 6 : Share Capital

Authorized Shate Capital
(Ordinary Shares (@ Rs. 100 Each)

Issued Share Capital
(Ordinary Shares (@ Rs. 100 FEach)

Subscribed and Paid Up Share Capital
(Ordinary Shares @ Rs. 100 Each)

Total
Schedule - 7 : Reserve and Surplus

Retained Earnings
Balancc at the beginning of the year
CSR Reserve
Profit/(loss) for the year to date
Fair Value Reserve
Less: Dividend paid
Total

As at As at
Ashwin End, 2083 Ashadh End, 2083
551,739 730,591
1,630,032 1,629,837
8,937,230 9,384,520
2,022,100 1,958,100
68,000 68,000
13,413,249 8,001,405
736,447 1,092,500
27,358,797 22,864,953

As at As at

Ashwin End, 2083

Ashadh End, 2083

220,000,000 220,000,600
220,600,000 220,000,000
220,000,000 220,000,000
220,000,000 220,000,000

As at As at
Ashwin End, 2083 Ashadh End, 2083

(13,828,927)

(17,964,246)

41,771 41,771
5,264,707 4,135318
16,508,166 16,508,166
7,985,717 2,721,010

Pl



Schedule - 8 : Mid and Long Term Loan

Loan from Banks
Project Term Toan
Vehicle Loan
Sub-Total

Less: Instaliments payable within next 12 months

Total

Schedule - 9 : Employee Benefit Expenses Payable

Staff Bonus Payable
Gratuity Payable

Retirement Fund Payable

Total

Schedule - 10 : Short Term Loan

Short Term Loan-Kriti Venture Fund Limited

Add:

Installments payablc within next 12 months

Total

As at As at
Ashwin End, 2083 Ashadh End, 2083
332,200,000 334,700,000
332,200,000 334,700,000
(8,500,000) (7,000,000)
323,700,000 327,700,000
As at As at
Ashwin End, 2083 Ashadh End, 2083
155,483 48,040
1,420,630 1,343,299
1,576,113 1,391,339
As at As at
Ashwin End, 2083 Ashadh End, 2083
41,541,720 41,541,720
8,500,000 7,000,000
50,041,720 48,541,720




Schedule - 11 : Accounts and Other Payables

Audit Fee Payable

Interest Payabic

Advance Received (DKHP)
Other Payables

Retentdon Money Payable
Royalty Payable

TDS Payable

Total

Schedule - 12 : Retention Money Payable

5% Retention Money
Total
Adj:
Less: Retention money payable within next 12 months
Total

Schedule - 13 : Provisions

Income Tax Provision
Total

As at As at
Ashwin End, 2083 Ashadh End, 2083
223000 223,000
1,402,314 1,402,313
63,491 671,768
398,060 748,060
60,000 160,028
136,741 126,59
2,283,605 3,331,760
As at As at
Ashwin End, 2083 Ashadh End, 2083
398,060 748,060
398,060 748,060
(398,060) (748,060)
As at As at
Ashwin End, 2083 Ashadh End, 2083




UPPER SYANGE HYDROPOWER LTD.
KATHN[ANDU, NEPAL

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

Schedule - 13 : Revenue

Income from Electricity Sales
Total

Schedule - 14 ;: Cost of Operation

Royaity Expenses (DOED)

Royalty Expenses (NEA)

Repair & Machinery Consumables - Project
Total

EY. 2083-84 FY. 2082-83
Shrawan-Ashwin Shrawan-Ashwin
20,175,915 18,948,395
20,175,915 18,948,395
F.Y. 2083-84 F.Y. 2082-83
Shrawan-Ashwin Shrawan-Ashwin
60,000 60,000
403,518 378,968
; 333,026
463,518 771,994




Schedule - 15 : Other Income

Interest Income
Miscellaneous Income
Total

Schedule - 16 : Employec Benefit Expenses

Salary Expenscs
Provident Fund
Gratuity

Festival Allowance
Overtime Expenses
Total

Schedule - 17 ; Depreciation and Amortisation

Depreciation
Amortization
Total

F.Y, 2083-84 F.Y. 2082-83
Shrawan-Ashwin Shrawan-Ashwin
1,301 957
1,301 957
F.Y. 2083-84 FY. 2082-83
Shrawan-Ashwin Shrawan-Ashwin
1,469,070 1,733,382
92,831 126,198
77,331 140,165
325,435 420,660
- 21,875
1,978,922 2,442,280
F.Y. 2083-84 F.Y. 2082-83
Shrawan-Ashwin Shrawan-Ashwin
103,136 85,470
4,222,633 4,222.633
4,325,769 4,308,103

e



Schedule - 18 : Administrative Expenses

AGM and Board Meeting Expenses
Interner, Telehpone & Communication
Advisory and Consultancy Charges

Business Promotion Expenses
Water and Electricity

House Rent Expenses

Board Meeting Allowance

Fuel Expenses

Kitchen Expenses

Lodging and Fooding Expenses
Parking Expenscs

Printing and Stationery Expenses
Repair & Maintenance (Others)
Travelling Expenscs
Advertisement Expenses
Insurance Charges

Puja Expenses

Registration and Renewal Charges
Courier Charges

Total

Schedule - 19 : Finance Cost

Bank and L.C Charges
Interest Expenses - Bank Loan
Total

F.Y. 2083-84 F.Y. 2082-83
Shrawan-Ashwin Shrawan-Ashwin
- 243 000
44,578 96,340
242100 896,700
20,000 42,000
972 16,634
180,061 163,692
- 36,000
44,680 6,000
95,597 55,220
34,408 48,601
795 -
19,049 1,400
199,852 .
492 503 84,001
15,458 83,282
385,241 834,448
31,594 -
220,600 228,000
400 -
2,027,888 2,835,318
F.Y. 2083-84 F.Y. 2082-83
Shrawan-Ashwin Shrawan-Ashwin
8,397 530
6,000,572 7,656,250
6,008,969 7,656,780




Schedule - 20 : Income Tax Expenses

F.Y. 2083-84 F.Y. 2082-83
Shrawan-Ashwin Shrawan-Ashwin

Income Tax Expenses for Current Year -
Tax Expenses/ (Income) for Previous Years -
Deferred Tax Fxpenses/ {Income)** ~
Total - -
** Deferred Tax Computed at the end of the year
Accompanying notes are integral part of this Jinancial statement




UPPER SYANGE HYDROPOWER LTD.
KATHMANDU, NEPAL

NOTES TO THE FINANCIAL STATEMENTS (UNAUDITED)

Schedule- 1A ; Property, Plant & Equiptment and Depteciation Ashwin End, 2083
Particylars Building Vehicle Fum.-lture and O_fﬁ pr Total
Fixture Equipment
Cost
Opening Balance 1,059,981 2,435,000 682,459 910,500 5,077,940
Addition - - - 22,000 22,000
Deletion - - - - -
Total 1,059,981 2,425,000 682,459 932,500 4,039,959

Depreciation:

Opening Balanee 70,665 1,919,792 674,168 887342 3,551,967
Addition 17,6606 601,625 3,175 21,670 103,136
Delesion - - “ - -
Total 88,331 1,980,417 677,343 909,012 3,566,772
Balance As On 2083/06/31 971,650 444,583 5,116 23,488 1,444,837
Bailance As On 2083/03/32 989,316 505,208 8,291 23,158 1,625,973
Intangible Assets And Amortization Ashwin End, 2083
Particulars Software 24MW Hydro. _H dr Totat
A Project
Cost
Opening Balance 36,160 310,982,666 511,018,826
Addition - - -
Deletion - - R
Tatal 36,160 510,982,666 511,018,826
Amortization
Opening Balance 36,160 73,304,820 73,340,980
Additon - 4,222 633 4,222 633
Deletion - . -
Toral 36,160 77,527,453 77,563,613
Balance As On 2083/06/31 - 433,455,213 433,455,213

Balance As On 2083/03/32 - 437,677,846 437,677,845




