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Quarterly Financial Results for (First Quarter), F.Y. 2083/84 B.S

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Fig in NPR.

Unaudited ‘ Unaudited Unaudited Unaudited
Particulars Group Insurance

At the end of this Quarter At the end of Immediate Previous Year At the end of this Quarter At the end of Immediate Previous Year
Assets
Goodwill & Intangible Assets 7,810,306 8,947,513 6,388,626 7,426,626
Property and Equipment 1,313,336,266 1,231,987,567 1,273,856,489 1,189,061,271
Investment Properties 403,469,626 404,603,808 403,468,626 404,603,808
Deferred Tax Assets 6,880,420 - - —
Investment in Subsidiaries - - 2,029,500,000 2,029,500,000
Investment in Associates 2,383,677,091 1,924,544,876 1,542,678,591 519,138,876
Investments 249,887,954,164 243,376,996,767 248,867,594,431 241,937,167,590
Loans 35,044,791,559 34,676,394,682 35,044,791,559 34,676,354,682
Reinsurance Assets - - - -
Current Tax Assets - 346,995,493 - 340,566,500
Insurance Receivables 77,878,506 96,579,916 77,878,506 926,579,916
Other Assets 184,871,349 181,718,645 527,954,363 313,488,243
Other Financial Assets 5,646,268,170 5,618,3567,270 5,628,542,339 5,608,889,911
Cash and Cash Equivalent 9,341,317,801 4,463,466,858 8,602,720,916 3,975,782,863
Total Assets 304,198,255,258 292,331,594,396 303,905,376,446 292,098,602,285
Equity & Liabilities
Equity
Share Capital 8,480,201,370 9,480,201,370 9,480,201,370 9,480,201,370
Share Application Money - - - -
Pending Allotment
Share Premium - - = -
Catastrophe Reserves 1,556,475,296 1,643,628,817 1,5666,475,296 1,543,628,817
Retained Earnings 870,092,889 798,678,915 928,634,809 799,089,664
Other Equity 157,372,736 137,448,965 148,848,450 129,024,679
Total Equity attributable to 12,164,142,290 1,959,956,067 12,114,259,924 1,951,944,420
equity holders
Non Controlling Interest 210,606,683 198,453,426 - -
Total Equity 12,374,748,973 12,168,409,493 12,114,259,924 11,951,944,420
Liabilities
Provisions 223,819,085 254,624,299 222,670,220 253,411,742
Gross Insurance Contract Liabilities 288,434,017,385 276,134,693,543 288,434,017,385 276,134,693,5643
Deferred Tax Liabilities 50,933,482 16,240,822 50,933,482 20,778,931
Insurance Payable 262,810,039 165,517,299 262,810,039 165,617,299
Current Tax Liabilities 296,382,224 - 294,032,030 —
Borrowings - - - -
Other Liabilities 1144,991,848 1,331,090,561 1119,233,598 1,305,779,346
Other Financial Liabilities 1,410,552,222 2,271,018,379 1.407.419.767 2,266,477,003
Total Liabilities 291,823,506,285 280,173,184,904 291,791,116,522 280,146,657,865
Total Equity and Liabilities 304,198,255,258 292,331,684,396 303,905,376,446 292,098,602,285

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Group Insurance Company
) Current Year Comesponding Previous Year Current Year Corresponding Previous Year
Particulars
This Quarter | Upte this Quarter (YTD) This Quarter Upto this Quarter {YTD) This Quarter Upto this Quarter (YTD) This Quarter Upto this Quarter (YTD)
Income
Gross Earned Premiums 14,861,020,496 14,861,020,496 13,503,857,311 13,603,857,311 14,861,020,496 14,861,020,496 13,503,857,311 13,503,857,31
Premiums Ceded (144,556 ,577) {144556,577) (134,650,000) (134,650,000) (144,556,577} (144556,577) (134,650,000} (134,650,000)
Net Earned Premiums 14,716,463,919 14,716,463,919 13,369,207,311 13,369,207,311 14,716,463,919 14,716,463,919 13,369,207.311 13,369,207,311
Commission Income - - - - - - - -
Other Direct Income 87,614,349 87,514,349 90,280,359 90,280,359 87,514,349 87,514,349 90,220,359 90,280,359
Interest Income on Loan to Policyholders 960,004,540 960,004,540 951,793,653 951,793,653 960,004,540 960,004,540 951,793,553 951,793,553
Income from Investments and Loans 4,511,969,435 4,511,.969,435 3,949,903,505 3,949,903,505 4505,148,245 4,505,148,245 3,939,268,018 3,939,268,018
Net Gain/{Loss) on Fair Value Changes 18503,856 18,503,856 (17,604,588) (17,604,588) = - - -
Net Realised Gains/(Losses) 23,753,751 23,753,751 2,706,799 2,706,799 F - - -
Other Income 14,665,939 14,665,939 18,013,653 18,013,653 3,519,883 3,519,883 13,582,145 13,582,145
Total Income 20,332,875,789% 20,332,875,789 18,364,300,594 18,364,300,594 20,272,650,936 20,272,650,936 18,364,131,387 18,364,131,387
Expenses
Gross Benefits and Claims Paid 5,379,8568,643 5,379,868,543 4,160,216,767 4,150,215,757 5,379,858,643 5,379,858,543 4,150,215,757 4,150,215,767
Tlaims Ceded (70,216,423 (70,216,423) (67,772,464) (57,772,464} (70,216,423) (70,216,423) (57,772,464) (57,772,464)
Gross Change in Contract Liabilities 12,223,034,8902 12,223,034,902 11,719,083,626 11,719,083,5626 12,223,034,902 12,223,034,902 11,719,083,526 1,719,083,526
Change in Contract Liabities - - - - - - - -
Net Benefits and Claims Incurred 17,532,677,022 17,532,677,022 15,811,526,819 15,811,526,819 17,532,677,022 17,632,677,022 15,811,526,819 15,811,626,819
Commission Expenses 1,0/8,350,/61 1,078,350,761 960,484,926 960,484,926 1,078,350,761 1,078,350,761 960,484,926 960,484,926
Service Fees 10373479 10,373,479 100,269,055 100,259,055 110,373,479 10,373,479 100,269,055 100,269,055
Other Direct expenses - - 483,350 483,350 - - 483,350 483,350
Employee Benefits Expenses 251573,006 251573,006 206,568,856 206,658,856 242,472,593 242,472,593 288,372,006 288,372,006
Depreciation and Amortization Expenses 38,055,070 38,055,070 32,308,335 32,308,335 36,596,967 36,596,967 31,073,148 31,073,148
Impairment Losses - - (23,145) (23,145) - - (23,145) (23,145)
Other Operating Expenses 252,313,845 252,313,845 85,128,852 85,128,852 248,150,581 248,150,581 81,954,318 81,954,318
Finance Cost 10,802,306 10,802,306 10,076,394 10,076,394 10,802,306 10,802,306 9,601,524 9,601,524
Total Expenses 19,274,145,578 19,274,145,578 17,296,813,441 17,296,813,441 19,259,423,708 18,259,423,708 17,283,742,001 17,283,742,001
Net Profit/(Loss) For The Year Before
share of Net Profit of Associates 1,058,730,211 1,058,730.211 1,067,487,152 1,067,487,152 1,013,227,228 1,013,227,228 1,080,389,386 1,080,389,386
accounted using Equity Method & Tax
Share of Net Profit of Associates
accounted using Equity Method 25,006,483 25,006,483 - - 25,006,483 25,006,483 - -
Profit Before Tax 1,083,736,694 1,083,736,694 1,067,487,152 1,067,487,152 1,038,233,7T 1,038,233, 711 1,080,389,386 1,080,389,386
Income Tax Expense 890,832,085 890,832,085 864,837,721 864,837,721 884,662,630 884,652,530 864,837,721 864,837,721
Net ProfitI(Loss) For The Year 192,904,610 192,904,610 202,649,431 202,649,431 153,581,181 163,581,181 215,551,664 215,551,664
Profit attributable to:
Equity holders of the insurer 181,388,846 181,388,846 201,948,289 201,848,289
Non-Controlling Interest 11,515,764 1,515,764 701042 701042
Earning Per Share
Basic EPS 814 8.14 8.98 8.98 6.48 6.48 955 9.55
Diluted EPS 814 814 8.98 8.98 6.48 6.48 955 955
CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
Group Insurance Company
Particulars Current Year Corresponding Previous Year Current Year Corresponding Previous Year
This Quarter | Upto this Quarter (YTD) This Quarter Upto this Quarter (YTD) This Quarter | uUpto this Quarter (YTD) This Quarter Upto this Quarter (YTD)
Net Profit/{Loss) For The Year 192,904,610 192,904,610 202,649,431 202,649,431 153,581,181 153,581,181 215,551,664 215,551,664
Other Comprehensive Income 90,112,679 90.]12.579 (647,272,897} (647,272,897) 90,112,579 90,112,579 (647,272 897) (647272,8%97)
Total Comprehensive iIncome 283,017,189 283,017,189 (444,623,466) (444,623,466) 243,693,760 243,693,760 (431,721,233) (431,721,233)

OTHER INDICATORS

Disclosure as per Section 84(3) of Insurance Act, 2079

Corr nding Previous Year
Particulars - Current Year A g “rovious Yoa .  The company have reisurance arrangement with Hannover RE (Malaysia), Nepal RE {Nepal) and Himalayan RE {Nepal).
Upto this Quarter (YTD) Upto this Quarter (YTD) L y -
. TowalIn Bol " 2179.871 20023 2.  Thereis no any legal proceedings against the company.
. Total inforce Pelicy coun 179, ,002,357 : ; : e :
3 Totalno of Policy Issued during the year 575621 95,093 3. The company compliant with t-he Corp(?rate gove_rncmce Dlr_ectlve issued k?y Nepal Insurt.unce Au!:horltyA
3._First Year Premium (including single premium) 3,306,014,512 2777,526,179 4. The management expense ratio on TPl is 3.62% this year, which was 3.04% in corresponding previous year.
4. ginqle Pliepmium n}’,@g’ggg’ggg 01422137378??:; 5. The figures in the Statement of Profit or Loss and Statement of Financial Position are unaudited comparatives for the
5. Renewal Premium 555,005, 10,726,3311 ] . } N . . _ .
5 Total Benefits and Clairns Paid in count 15379 8,443 corresponqlng previous petiod on.d the‘lmmedlotely pr-ecedlng yfaar end, respectively.
7. _Outstanding Benefits and Claims in Count 21,204 20,229 6. Short term investment presented is the investment having maturity less than one year.
8. Gross claim outstanding (Almount) 1,965,435,966 1,349,784,507 7 Group Financial Statements includes Nepal Llife Insurance Company (Parent Co.), Nepal Llife Capital Ltd. {Subsidiary
9. Declared Bonus rate (2081/82) Rs. 55- Rs. 85 Per Thousand Rs. 55— Rs. 85 Per Thousand i i idi
10. Interim bonus rate Rs. 55- Rs. 85 Per Thousand Rs. 55— Rs. 85 Per Thousand Co.),_qnd Nepal Life Investment Compcr_wy timited (Subs!dlcry Co) R
1. Long Term Investments (Amounty* 217,751,806,018 171,545,481,856 8. The figure presented above may vary with the audited figures, if instructed by the regulator and/or Statutory Auditor.
2. Short Term Investments (Amount)* 44,722,019,289 47,940,333,773 8. Share of net profit from associates includes profits from Professional Holdings Ltd. and Uniglobe Higher Secondary
3. Policyholders Loan 34,702,954,443 35,150,026,289 f 1 ; ; n -
1 Investment in cost value 562167 407117 219.989.31 627 School, which were not incorporated in the previous year due to server and system damage during the Gen-Z
5. Life Insurance Fund (Amount) 286,468,581,419 245,499,7560,941 protests.
6. Unearned premium reserve for term 421,648,519 532,611,765 10. Detailed financial statements are published in our website www.nepallife.com.np.
policies (Amount)
17._Solvency Margin Ratio** 1.54 1.60

*Investments includes FDs and debentures
** Full Adoption of Risk Based Capital and Solvency Directives, 2025 (2082)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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